
ATTORN E l 5  AT LAW 

Kentucky Home Tuttst Building, 450 South Third Street, Louisville, Kentucky 40202-1410 
Telephone (502) 569-7525 Tele6as (502) 569-7555 \v\v\v I-uhiiihays coin 

CI-IARLES S MUSSON 
W RANDALL JONES 
CHRISTIAN L IUCKETT 

June 20,2008 

Ms. Stephanie Stumbo, Executive Director 
Kentucky Public Service Commission 
P.O. Box 615 
Frankfort, Kentucky 40602 

Re: 

Dear Ms. Stumbo: 

Rattlesnake Ridge Water Disti A PSC Case No. 008- 57 

In accordance with the PSC Order dated June 19,2008 relating to the above case, enclosed 
please find the final refunding schedules which include the actual gross and net present value savings 
and the final loan debt service, including the final principal amount and the interest rates. The 
Kentucky Rural Water Finance Corporation loan to the District was dated May 29, 2008 and the 
proceeds of such loan were held in escrow pending the issuance of the approving order of the PSC. 

Thank you for your assistance and if you need any additional information or documentation, 
please let us know. 

Sincerely, 

Rubin & Hays 

WRJ:jlm 
Enclosures 

cc: Mr. Chris Stamper, Rattlesnake Ridge Water District 



Final 

$665,000 
RattIesiiake Rrdge Watei- DistiYct 

Refuiidiig of Series 1996 through the 
Kentucky Ruid Water fiiiaiice Coi~oration 

Sources & Uses 
Dated 05/29/2008 I Delivered 05/29/2008 

Total Sources .................................. ......................................................................................................................................................... 

IJses Of Funds 
Original Issue Discount (OID) "."...". ~ " " ~  l.-...... ~ llll. ~ ."... ̂I 111 "....... 
Total Underwriter's Discount (0.848%) ,l.l.l___.... ,ll.....l..l.,l.llll. "...""." ..""".". 
Costs of Issuance. .. l~_.._.lll.l,l_..l.,~~~~~..... -.l.ll"l_l... ,.." II I..._... I "_lll...rlll_ll.l.l 

Deposit to Current Refunding Fund ..".".". ..llllll. 

.".", """.".". 

Rounding Amount ,"""., I "".."",. __."_.. lllll.l..l..ll.l..l. "". . " " " " " "  " "".."""".^l. ...... """l"",,." ....... .","""l"""l ..... . "  " 

Total Uses ....ll..l......_...._... ".. ~ ....".._ I .... ~ ......_..._.......I....I.. ~ "..._. I l.......ll..,,._..._ ...................................................... I..I...~ ..... ~ " . ~  ........l..l.l..._........ 

$665,000.00 
22,840.00 
72,275 00 

$760,115.00 

2,436.10 
5,639.20 

22,500.00 
725,560.00 

3,979.70 

$760,115.00 

5/20/~008 1 2 07 PA4 

Morgan Keegan & Company, Inc. 
Public Finance 



Final 

$665,000 
Ratflesnake &2ge Water DisfiYct 

Refunding of Series I996 through the 
Kentucky RuraI Water finance Corporation 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings 

12/31/2008 21,760 00 21,760 00 
13,783 01 12/31 /ZOO9 53,961 99 53,961 99 67,745 00 

12/3 1 /2010 53,987 50 53,987 50 66,195 (30 12,207 50 
12/31/201 I 53,147 50 53,147 50 64,645 00 11,497 50 
12/31/2012 57,156 25 57,156.25 67,940 00 10,783 75 
12/31/2013 56,045 00 56,045 00 66,080 00 10,035 00 

12/31/2015 53,856 25 53,856 25 67,205 00 13,348 75 
12/3 1 /2016 52,613 75 52,613 75 65,035 00 12,421 25 

12/31/2018 54,562 50 54,562 50 65,230 00 10,667 50 
12/31/2019 57,841 25 5’7,841 25 67,572 50 9,731 25 
12/31/2020 51,i 20 00 51 ,I 20 00 64,737 50 13,617 50 
12/31/2021 54,398 75 54,398 75 66,745 00 12,346 25 
12/31 I2022 52,548 13 52,548 13 63,570 00 11,021 87 

14,540 62 12/31/2023 50,669 38 50,669 38 65,210 00 
12/31/2024 53,655 00 53,655 00 66,500 00 12,845 00 
12/31/2025 61,290 00 61,290 00 72,275 00 10,985 00 

$923,008 25 $1,150,375 00 $227,366 75 

-~ - 

12/31/2014 49,972 50 49,972 50 64,220 00 14,247 50 

12/31 /2017 56,182 50 56,182 50 67,710 00 11,527 50 

Total $923,008 25 

W Analysis Summary (Net to Net) 

Net FV Cashflow Savings 
Tiaiisfers from Piioi Issue Debt Service Fund 
Tiansfeis fiom Prioi Issue DSR Fund 
Contingency oi Rounding Amount 

Net Benefit 

GLOSS PV Debt Seivice Savings 
Tiansfeis fioin Piioi Issue Debt Seivice Fund 
Tiansfeis fiom Piioi Issue DSR Fund 
Contingency 01 Rounding Amount 

Net Piesent Value Benefit 

Net PV Benefit / 
Net PV Benefit / 

Refunding Bond Information 

$690,000 Refunded Piincipal 
$665,000 Refunding Piincipal 

Refunding Dated Date 
Refunding Deliveiy Date 

227,366 75 
(22,840 00) 
(72,275 00) 

3,979 70 

$136,231 45 

170,049 38 
(22,840 00) 
(72,275 on) 

3,979 70 

$78,914 08 

11 44% 
1 1  87% 

5/29/2008 
5/29/2008 

170,049.38 

Morgan Keegan & Company, Inc. 
Public Finance 



Final 

$665,aoo 
Rattlesnake &age Water District 

Refunding of Series 1996 through the 
Kentucky Rural Wafer Ijjiance Corporation 

Debt Service Schedule 

Fiscal Total Date Principal Coupon Interest Total P+l 

######I## 
######## 
######## 
######## 
######## 
######it# 
######## 
######## 
######## 
######## 
# # # # # # # # 
######ti # 
# # # # # # # # 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
# # # # # # # # 
# # # # # # # # 
######## 
######## 
######## 
######## 
######## 
######## 
# # # # # # # # 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
# # # # # # # # 
######## 
######## 
######## 
######## 
######## 
######## 
######## 
# # # # # # # # 

25,000 00 

30,000 00 

30,000 00 

35,000 00 

35,000 00 

30,000 00 

35,000 00 

35,000 00 

40,000 00 

40,000 00 

45,000 00 

40,000 00 

45,000 00 

45,000 00 

45,000 00 

50,000 00 

60,000 00 

2 350% 

2 5508 

3 050% 

3 050% 

3 300% 

3 3001 

3 550'3: 

3 550% 

4 0501 

4 050% 

4 050?6 

4 050?6 

4 050X 

4 175% 

4 175% 

4 300% 

4 3001 

16,776 99 
12,185 00 

12,185 00 
11,802 50 

I 1 ,802 50 
11,34500 

1 1,345 00 
10,811 25 

10,81125 
10,233 75 

10,233 75 
9,738 75 

9,738 75 
9,11 7 50 

9,11750 
8,496 25 

8,496 25 
7,686 25 

7,686 25 
6,876 25 

6,876 25 
5,965 00 

5,965 00 
5,155 00 

5,155 00 
4,243 75 

4,243 75 
3,304 38 

3,304 38 
2,365 00 

2,365 00 
1,290 00 

1,290 QO 

41,776 99 
12,18500 

42,185 00 
11,802 50 

41,802 50 
11,345 00 

46,345 00 
10,811 25 

45,81 I 25 
10,233 75 

40,233 75 
9,738 75 

44,738 75 
9,11750 

44,117 50 
8,496 25 

48,496 25 
7,686 25 

47,686 25 
6,876 25 

51,876 25 
5,965 00 

45,965 00 
5,155 00 

50,155 00 
4,243 75 

49,243 75 
3,304 38 

48,304 38 
2,365 00 

52,365 00 
1,290 00 

61,290 00 

53,961 99 

53,987 50 

53,147 50 

57,156 25 

56,045 00 

49,972 50 

53,856 25 

52,613 75 

56,182 50 

54,562 50 

57,841 25 

51,12000 

54,398 75 

52,548 13 

50,669 38 

53,655 00 

61,290 00 

Total $665.000 00 $258.008 25 $923.008 25 

Yield Stahsties 

Bond Year Dollnrs $6,422 03 
Average Life 9 657 Yeais 
Aveiage Coupon 4 OIi551II 

4 14529491 
4 1518825% 
4 1466809?6 
4 G121608% 

Net Iiiteiest Cost (NlC) 
True Interest Cost (TIC) 
Bond Yield for Arbitrage Purposes 
All Inclusive Cost (AIC) 

IRS Form 8038 
Net lnteiest Cost 4 0831076% 
Weighted Average Maturity 9 61 3 Years 
.7/20/2006 I 2 OiPi lJ  

Morgan Keegan & Company, Inc. 
Public Finance 



Final 

$66 5,000 
Ratflesiiake fidge Water District 

Refuiidiiig of Series 1996 thioiigh the 
Keiitucky Rural Water fiiiaiice Coipmitioii 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Net New D/S 

12/31/2008 
12/31/2009 25,000.00 2.350% 28,961.99 53,961.99 53,961.99 
I2/3 I/2010 30,000.00 2.550% 23,987.50 53,987.50 53,987.50 
12/31/2011 30,000 00 3.050% 23,147.50 53,147.50 53,147.50 
12/31/2012 35,000.00 3.050% 22,156.25 57,156.25 57,156.25 
12/31/2013 35,000.00 3.300% 21,045.00 56,045.00 56,045 00 
12/31/2014 30,000.00 3.300% 19,972.50 49,972 50 49,972.50 
12/31/2015 35,000 00 3.550% 18,856.25 53,856.25 53,856.25 
12/31/2016 35,000.00 3.550% 17,613.75 52,613.75 52,613.75 
12/31/2017 40,000.00 4.050% 16,182 50 56,182.50 56,182.50 
12/31/2018 40,000.00 4.050% 14,562.50 54,562.50 54,562.50 
12/31/2019 45,000.00 4.050% 1234 1.25 57,841.25 57,841.25 

51,120.00 12/31/2020 40,000.00 4L350% 11,120.00 51 ,I 20.00 
12/31/2021 45,000.00 4.050% 9,398.75 54,398.75 54,398.75 
12/31/2022 45,000 00 4 175% 7,548.13 52,548. I 3  52,548.1 3 
12/31/2023 45,000.00 4.175% 5,669.38 50,669.38 50,669.38 
12/31/2024 50,000.00 4.300% 3,655.00 53,655.00 53,655.00 
12/31/2025 60,000.00 4.3001 1,290.00 61,290.00 61,290.00 

Total 6665,000.00 $258,008.25 $923,008.25 $923,008.25 

5/Z0/2008 2 0 7 PM 

Morgan Keegan & Company, Inc. 
Public Finance 



Final 

$665,000 
KattIesiiake Ridge Water District 

Refiziidzzig of SeiYes 1996 through flie 
Keiitucly K u i d  Water finaiice Coporatioii 

Pricing Summary 

Dollar Price 

02/01/2009 Serial Coupon 2.35056 2.350% 25,000.00 100.00056 25,000 00 
30,000.00 

100.637% 30,191.10 02/01/2011 Serial Coupon 3.050% 2.80096 30,000 00 
35,000.00 I00.00056 35,000.00 02/01/2012 Serial Coupon 3.050% 3.050% 

02/01/2013 Serial Coupon 3.300% 3.1 7056 35,000 00 100.558% 35,195.30 
02/01/2014 Serial Coupon 3.300% 3.300% 30,000.00 100.000~6 30,000.00 

35,000.00 100.708% 35,247.80 
02/01/2016 Serial Coupon 3.550% 3.560% 35,000.00 99.92956 34,975.15 
02/01/2017 Serial Coupon 4.050% 3.689% 40,000.00 102.65256 41,060.80 
02/01/2018 Serial Coupon 4.050% 3.850% 40,000.00 1 0 1.60 156 40,640.40 

02/01/2020 Serial Coupon 4.050% 4.130% 40,000.00 99.2 5856 39,703 20 
02/01/2021 Serial Coupon 4 050% 4.22156 45,000.00 98.335% 44,250.75 
02/01/2022 Serial Coupon 4.175% 4.290% 45,000.00 98.81156 44,464.95 
02/01/2023 Serial Coupon 4.175% 4.401% 45,000.00 97.57356 43,907.85 
02/0 I E024  Serial Coupon 4.300% 4.451% 50,000.00 98.309% 49,154.50 
02/01/2025 Serial Coupon 4.300% 4.50 156 60,000.00 97.65856 58,594.80 

Total $665,000.00 $662,563.90 

Maturity TVpe of Bond Coupon Yield Maturity Value Price 

02/01/2010 Serial Coupon 2.550% 2.550% 30,000.00 100.000% 

02/01/2015 Serial Coupon 3.550% 3.430% 

02/0 1 /2019 Serial Coupon 4.0 5 0% 4.00056 45,000.00 100.394% C 45,177.30 

Bid Information 

Par Amount of Bonds $665,000.00 

$662,563.90 Gross Production ............................................ ............................. 

............................................................................ 
Reoffering Premium or (Discount). .......................................................................... .......................... (2,436.10) 

....................... 

Total Underwriter's Discount (0.848%) ................................................................................................................................... $(5,639.20) 
Bid (98.786%) ....................... ................................................................................................ 656,924.70 

Total Purchase Price .............I $656,924.70 ....................................... ................................................................................................. 

................................................................................................................................................................... $6,422.03 

Average Coupon ............................................................ ............... 4.0175511% 
.............. 9.657 Years ...................................................................................................................... 

Net Interest Cost (NIC) .................................... ....... 4.1432949% 
True Interest Cost (TIC) ..................................... ..................................................... 4.1518825% 

,5/.?0/2008 1 .? 07 I'M 

Morgan Keegan 81 Company, Inc. 
Public Finance 


